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TOGETHER with all and singeler the rights, wembers, boraditanents, sl appuite inces to the s belonging or i any way
icident or appartaining, induding o8 budt-in stoves sid refrigeraton, beatig i cvmbitionineg, plunbing end electrival ivtires wall
to wall carpeting, fenvs and gates, and any other equipment or fistires now or herealter ottacbed connes tead vr frtted inoany mnter,
i: lA'in)i{ the intention of the partis hercto that all sech fiztures amd viuiptnctd, ther than housebold furnatone, be comsiderend 3 past of
the realty.

TO HAVE AND TO HOLD all ard singular the said prémies nnto the Mortgayee, its siccessors arnd assigns forever

The Mortgagor represents and warrants that said Morteagor is seizcd of the above deserihand premises in fee simple absolute; that
the above descnbeal premises are free and dear of all livns or other encumbranoes, that the Mortgasor b b folly emponered to con-
vey of cncunber the same; and that the Mortgagor will forever defersd the wid pramises unto the Mot szee, its successors and assigus,
from ard apainst the Mortgagor and every pirson whomsoover Linfully (liinsites or to uii the sane of any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgapor wall prowptly pay the principal and interest on the indebtedness evideraond by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additiona) sums which may be advancal hereafter, at the option of the
Mortawee, for the paynment of Laves, or public assesstments, hazard insurance premiums. repairs or other stch puaposes pursant to the
provisiung of this wortage, al also for any loans or advances that may hereafter be piade by the Muortgagee to the Mortaazor under
the authority of S, 43-33, 1962 Code of Liws of South Caroling, as ametaded, or sinolar statutes: amd aff stns s adyaneeld sheall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upor: by the parties awd shall be payable at the
demared of the Mostgagee, unless otherwise provided in writing. ’

3. That Mortgaxor will keep the improvenicuts on the mortgaged promises, whether pow eaisting or hereafter to be ercited, insured
avainnt Juss Ly Fire, windstorm and other hazards in a sum not Iess thin the balance doe herenmder at a0y thne and 104 company or
companies acveplible to the Mortwagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortgagee and
azters that all such policies shall be held by the Mortgagee should it so ronqitize and shall inghude Yoss parable Jdoses i fnor of the
Mortzavee; amd in the event of loss, Mortgavor will give immediste notice thereof to the Mortragoe by revisterad meels and shonkd the
Mutteanor at any tine Ll to keop said premises insured or fail to pay the premiums for such imurance, then the Morteagee may canse
such bnprovenents to be instrad in the name of the Morteagor aud reireburse itself for the cost of stuch insnnance, with juterest as
Lercinalune provided. o

4. That the Morteagor will keep all improvements upon the mortuagal premises in goosd repair, and shonht Mortwagor fail 1o do
so. the Mortzasce may. of its option, enter upon said premises and ke whatever repairs are névessary and Cleinge the expenses for such
repairs 1o the mortyage Jibt and collect the same nnder this mortraze. with interest as hervinabore provided.

3. That the Mortazee iy at any time require the issuance and maintenamce of imurance npon the lfe of any person obligated
uteder the indebtedness seonred hereby in a sum sufficient to pay the mortgare debt, with the Mortvagzer as e dic iary, and if the
premiums are not otherwise paid, the Morteagee way pay said premivins and amn amount so paid shal] become a part of the mortgage

debt,
L ]

6. That Mortgavor azrees to pay all taves and other public assessmients hvied aeainst the mosteazed premises on or before the
die bites thereof aned to exhibit the receipts therefor at the offices of the Mortesuee imnaliately upon pasvinent, amd should the Mort-
zavor fl to pay such taves aned assessients when the sane shall falF die, the Morteacee ey, at its option. pay the sane and charge
the: amonunts so paid to the mortgage Jdebt 2nd collect the same under this mortease, with interest 15 alove provided.

7. That af this mortaase secures 3 “comstruction loan”, the Morteavor avrees that the principal amonnt of the indebtedness hereby
sevtred shall Le disbursedd to the Mortzazor in periodic pavients, as constongtion prodresses, in accondance with the terms and condi-
tiots of & Construction Loan Agreement which is separately executed bt iy amaule 2 part of this moitgare and incorporated herein by
reference.

S That the Morteasor will ot further enoumber the premises atane dewrnibal, withont the prior consent of the Motgagee, and
shoshd the Mirtaacer wo encumber sich premises, the Mottuazee mav, at its option, Jedhire the mdebtadness hereby secured to
inmedistely e aned pavable and ooy imtitute any proveedings necesan to colloct said indebtedness.

9. thet shouhd the Morteagor alienate the mortuaed premises by Contract of Sile. Bond for Titke, or Deed of Convevance, and
the within mortgage mdebtediess is not paid in o], the Morteagor or his Purchaser shall be reguired to file with the Association an
application for an assnption of the mottzare indebtedress, pay the reasauble cost as reguited by the A<ax iation for processing the
awsaauption fnrnish the Asaocidion with « copy of the Contract of Sale. Bord for Title or Deed of Convesance, and have the interest
rate on the boan balince existing at the tine of transfer molified by ircreaeny the interest rate on the said Toan balinee to the maxi-
mnm rate peroannm permotted to Fe dharged at that tinme by applicable Sooth Carodina Liw, or 4 besser incresse in iuterest rate as may
be determined by the Association. The Assoviation will notify the Mortoavor or his perchaser of the rew interest rate and monthly pay-
ety and will moal i oa pew pasdhook, Shoald the Mortgagor, or his Parchier, £l to comply with the provisions of the within
paraeraph the Morteases at its option may dedlire the indebtednioss bereby woirad o be fmeditedy e and paaalde and may
institute any procecdings necessary to ¢ollot said fneteltedness

1), That shoubd the Morteavor fail to moke poments of principa srelinterest as die on the promisony nete aud the same shall be
unpaid for . operid of thirty (30) Lo or of thee houkd be any Erilire to coenply swith and ahide by any bv-laws or the (harter of
the Morteaee or any dtipulations oot out in this morteace. the Mortoavee gt sty option. s write to the Morteazor at his Last krown
aldress wiving him thirty 300 days in which to rectify the said detanlt and Gaonld the Mastoasos ful to rectifv said defanlt within the
said thirty dass the Morteacee, oy at ats option, increase the interest rate on the loan balicce for the remainine tenin of the loan or
for a lesser et to the mnviiunm rate per annm penmitted o be chareed ot that e T oapplicable Sonth Careling Lo, or a lesser
increase rate as may b determinad by the Avaociation. The monthdy payne oty will e sdinetend accondingy,

Ho That kel the Mottwasor £l to nede pavinests of principal aned mtere st o die on the promisan note and should any monthly

installent become past dee for g periosd in exciss of 15 davs, the Martzag e min collect o Tate ohiree” not to eaceed an amount
eyl to five (3770 per centim of any such past due installient in crder to cover the extra experse incident to the handling of such

delinquent pavinents,

12. That the Morteavor hereby ascizns to the Mortgagee, its successors amd assione all the rents isses and profits accrming from
the mortzaged premises. retaining the richt o colloct the <anes 5o lony o the Jebt Bherebay sevured is not in arrears of pavrnent. bt
shanld any part of the prindipal indebtedness, or interest, taws, ar fire irsurance premsinms, he past due and unpaid, the Mortgagee
way without notice or further proceedings tabe over the mottage preaes, if they shall he occapied by a tenant or tenants. and
collect said rents and profits and appl the vine to the indebtedniess Ferodn secnred, withont Eahility to acoount for ansthing more
than thie rents and profits_actually colfectal, less the cost of collection. and anv terant is antharized npon request by Mortsagee, to
make all rental pavments direct to the Maortwavee withont Hability to the Mortoomsor antil notified to the contrany by the Mostgagee.
and should said premises at the time of snch defanlt be occupiod by the Martvezor, the Morterzee may apply to the Indee of the
County Court or to any Judge of the Court of Connnen Pleas wha shall Le resislent or preseding in the county aforesaid for the appoint-
ment of a receiver with anthority o take possession of said premises and collct such rents il profits, applying said rents, after pay-
ing the vost of collection, to the morteave debt without lability th acconnt for enthing more than the rents and profits actinally

collectedd.

13. That the Morteacee. at its option, may require the Mortiavor to payv to the Morteicee, on the fird day of each mornth until the
note secired hereby is frlly paid, the following sius in addition to the pavowents of pringipal amd interest provided in said note: a sum
equal to the preminms that will newt become due and pavable on policies of morteace moranty insnrance £if applicable Y, fire and other
hazard insirance covering the mortzaged property. plus taves and assessments neat die on the morteazed premises {2l as estimated hy
the Mortzacee) less all sums already paid therefor. divided by the number of months to dipse before one month prior to the date when
such preminms taves. and assessments will be due and pavable. such simns to Le el by Morteaece fo pay said preminms, taxes and
special assessments. Should these pavinents exceed the amennt of pavments actnally made by the Marteagee for taves, assesanents. or
insuranee preminms, the exeess may be credited by the Martearee on subeeguent pavients to be nuade T the Mortgavor: it however,
said sumis shall be insufficient to make said pavments when the same sholl Tecane doe and pavable, the Morteazor <hall pay to the
Mortgagee any amounts necessary to make up the deficienoy. The Morteavor further avrees that at the end of ten vears from the date
hereof. Mortzagee may, at its eption. apply for rencwal of morteace warandy or sinilar insurance (if applicable Y covering the balance
then remaining due on the mortgace debt. and the Morteacor mav. at its option. pay the single preminn required for the remaining
vears of the term. or the Morteagee may pay such preminm and add the same to the mortease delt in which event the Morteavor shall
repay to Mortgavee such premium paviment, with interest. at the rate specified in said prinnissory note, in equal monthly installments

over the remaining pavinent period.
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